OF SOUTH CAROLINA

ITEM 2: Payment of Bonded Debt:
D. Fixed Charges and Contributions:
D-4. Payment of Debt:
Interest on Agricultural Col-
lege Stock:
July  1946  ................
January,  1947  ............
Interest on Clemson Perpetual
Stock:
July,  1946  ...............
January,  1947  ..........
Total (Item 2) Payment of Bonded
D ebt  ..................
GRAND TOTAL (State Treasurer's
O ffice)  ......... ......

5,754.00
5,754.00
1,756.18
1,756.18

$   15,020.36
$   51,770.36

PROVIDED, That funds derived from the fertilizer registration
fee, now on hand and hereafter to be collected, shall be paid to Clem-
son College along with the proceeds of the fertilizer tax.
PROVIDED, FURTHER, That fifteen (15%) per cent of the
state income taxes collected between January 1, 1946 and June 30,
1946; and seven and one-half (7Y2%) per cent of the state income
taxes collected between July 1, 1946 and'June 30, 1947, shall be al-
located to the Counties of the State. Within thirty (30) days after the
close of each quarter, the State Treasurer shall remit to each county
of the State its percentage of the net income taxes collected, ac-
cording to his records, during the quarter just preceding. If, be-
cause of refunds by the Tax Commission, or for any other reason it
should develop that an overpayment shall have been made to any or
all of the counties, the State Treasurer is authorized and directed
to withhold from subsequent payments a sufficient amount to ad-
-just same to the terms of this provision. The amount herein allocated
to the counties shall be distributed on a population basis according
to the 1940 official Federal census, and shall be placed by the County
Treasurer in the General Funds of the respective counties.
PROVIDED, FURTHER, That for the purpose of calculating the
proper distribution of Motor Transport fees to the various municipal-
ities of the State, the State Treasurer is authorized to use list of
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